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THE members of the defunct Mutual Benefit Life Association 
of America have been fairly deluged with circulars since its 
insolvency was announced, and many of them are wondering 
what all the fuss is about. In the first place, they were notified 
that the National Life Association of Hartford would take them 
over. Then William J. Swan sent them an invitation to join 
the Home Benefit Society, which was followed by two other cir- 
culars from Mr. Fletcher of the National Life and Mr. Whiton 
of the retiring company. These latter circulars called attention 
to the fact that Mr. Swan, as a director of the Mutual Benefit, 
voted to accept the proposition of the National, but, on accept- 
ing a position with the Home Benefit, he did all he could to 
nullify his previous action ; and having spirited away with him 
a list of the Mutual Benefit’s members, he invited them to join 
the company with which he had associated himself. Without 
entering into the merits of the controversy, or criticising the 
self-interested motives of Mr. Swan, we do not think that the 
record of the Home Benefit is one fitted to recommend that 
society to the parties interested in securing insurance to take 
the place of that formerly carried in the Mutual Benefit. 
According to the New York Insurance Department report, the 
death claims incurred by this society in the past five years 
amounted to $267,934, while the claims paid amounted to only 
$120,676, showing that for each $1000 due the society paid only 
$450, or forty-five per cent. To accept the offer made by Mr. 
Swan for the Home Benefit Society would leave the members of 
the Mutual Benefit about in the same position as they were 
before the Department’s report of its insolvency. This society 
is about to change its name to the Empire Life. If the officers 
can explain away the above loss record of the Home Benefit, we 
shall be glad to hear from them. 





WHATEVER the personal grievance of the editor of Views may 
be toward the Nederland Life, touching his inability on certain 
occasions to obtain an audience with the management, his spite 
toward that company, shown in the current number of Views, 
cannot fail to have an injurious effect on the reputation of the 
journal referred to, No company officer or fair-minded person 
likes to see such attacks in the columns of an insurance journal 
on a solvent company, when the motive is obvious, and in this 
instance the animus is so clearly shown that the reader must 
unhesitatingly condemn the purpose of the writer. What the 
quarrel of Views with the Nederland Life is concerns us not, 
but the purpose of this paragraph is to especially refer to the 
slur cast upon the American branch of the Nederland because 
of the large expense ratio as shown by the statement of De- 
cember 30, which is severely criticised by Views. It was 
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ridiculous for this journal to present to its readers, and animad- 
vert thereupon, the ratio of expenses to premiums of this com- 
pany based upon its business in this country for the first four 
months. Any organization seeking to establish a life insurance 
business, or any character of business, must in the first year of 
its transactions spend much money in order to make any head- 
way. It is also true that such expenditures made in earlier 
months are not comparable with the amount of cash receipts 
during the same period. Unfavorable comment on the expense 
ratio of a life company in the first four months of its transac- 
tions is on a par with calling a mana fool who, starting in a 
promising line of business, invests $50,000, and in the first four 
months receives back say only $7500 thereof. It would be a 
silly thing to criticise a man for doing this, yet the reference to 
the outlay of the Nederland Life for new business is equally as 
ridiculous. The investor in the course of time might make a 
fortune on his investment, but according to Views, such a busi- 
ness venture would indicate gross extravagance. As to the 
innuendoes regarding dissatisfaction at the home office at 
Amsterdam with the management of the American branch, we 
can state on the authority of the principal officer of the com- 
pany that the directors are entirely satisfied with the progress of 
the company here, and the actions and achievements of the 
management in this country. Neither the Nederland Life nor 
any other company should be bulldozed by any such vaporings 
as those contained under the heading of “‘ False Semblance of 
Dignity” in Views. We opine that title might more properly 
fit the showing made by Views in ventilating its grievances. 





A Few weeks ago P. B. Armstrong announced that he had 
begun suit against the Mutual Reserve Fund Life ‘Association, 
claiming that that organization owed him some $300,000 under 
a contract made with him by it several years ago. E. B. 
Harper, president of the sued association, and P. B. Armstrong, 
the suitor, are men of perhaps similar original individuality and 
-usiness activity. The former denies that the latter has any 
claim upon his company, either for $300,000 or for so many cents, 
Mr. Armstrong has, during the past week, given out a copy of 
the contract on which he bases his claim, which is written on 
the old letter-head of the Mutual Reserve Fund Life Associa- 
tion of New York when the company was located at 62 Liberty 
street, and is dated February 12, 1881. The agreement reads as 
follows : 

This agreement entered into by and between the ‘* Mutual Reserve Fund 
Life Association ” and P. B. Armstrong of New York, 

The conditions of this agreement being that in consideration of his services, 
the said association agrees to give him seventy-five per cent of all the entrance 
fees on business done by himself or his agents: also a further compensation 
of five per cent upon the entire annual dues of the association, and payable 
monthly from this date. This agreement to be terminated by the mutual 
consent of both parties. 

To the above is appended the following : 

The Mutual Reserve Fund Life Association hereby agrees to give P. B. 
Armstrong a salary equal to twenty-five per cent upon the total amount of 
entrance fees received upon the business done by himself or his agents, in 
addition to the agreement between said association and said Armstrong, 
bearing same date as this instrument. This agreement to be terminated by 
the mutual consent of both parties, 

The instrument is signed on the part of the Mutual Reserve 
by B. G. Bloss, president, and W. A. Butts, secretary. Mr. 
Harper does not propose to allow Mr. Armstrong’s claitn under 
this contract, maintaining that the association did not receive 
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the promised “services” from Mr. Armstrong upon which 
it granted the terms set forth above. The latter says, however, 
that he has rendered “ service” to the association, and that its 
officers have in a partial degree recognized that service in the 
past. Mr. Harper has spoken as follows regarding Mr. Arm- 
strong’s contract and suit : 

Since September 14, 1881, I have been president of the Mutual Reserve 
Fund Life Association and am not aware that P. B. Armstrong has ever per- 
formed a single day’s service for the association, or placed a single risk upon 
its books within this entire period ; neither has he visited our office with refer- 
ence to securing business, or consulted with me in any way upon the subject, 
but, on the contrary, he has, to my personal knowledge, been engaged in the 
fire insurance business. I have visited his office upon several occasions, met 
him at entertainments frequently, but never until a short time since heard 
that he claimed to have any interest in the Mutual Reserve other than hold- 
ing a policy of life insurance. 

Harper and Armstrong both enjoy the reputation of being 
vigorous controversialists. The former is president of the 
leading assessment association, and the latter is president of a 
young but enterprising old-line company which, like Mr. Harper’s 
company, promises and offers insurance to the public at rates 
lower than the prevailing rates of regular companies. As 
Armstrong’s company progresses, its agents no doubt will come 
into greater competition with those of the Mutual Reserve, its 
natural rival, hence it is fair to assume that the gauntlet thrown 
down by Armstrong and taken up by Harper is the beginning 
of an interesting controversy. 





In April last Judge Biddle, in the Court of Quarter Sessions, 
handed down an opinion that section 1 of the act of February 4, 
1870, passed by the Pennsylvania legislature, entitled “ An act 
to prevent the issue of unauthorized policies of insurance,” was 
unconstitutiénal. This opinion was rendered in the case of the 
Commonwealth vs. S. B. Vrooman, attorney for the Philadelphia 
Fire Lloyds, the latter being charged with issuing a policy of 
insurance without authority from the State and in contravention 
of the act above mentioned, which reads as follows: 

Section 1, That it shall be unlawful for any person, partnership or associa- 
tion to issue, sign, seal or in any manner execute any policy of insurance, 
contract or guaranty, against loss by fire or lightning, without authority 
expressly conferred by a charter of incorporation, given according to law, and 
every such policy, contract or guaranty hereafter made, executed or issued 
shall be void. 

Last week four judges of the Supreme Court, on appeal, 
declined to concur in Judge Biddle’s decision, and ordered a 
new trial of the case, three judges dissenting. Judge Biddle 
took the ground that, while the legislature has full power to 
regulate and control the whole subject and require proper super- 
vision, it has no right to forbid any person, partnership or asso- 
ciation from performing a harmless act while such power is 
freely granted to corporations. He held that the privilege to 
insure is of advantage to the community, and, as there is nothing 
deleterious in the issuing of insurance policies or contracts, 
there is no reason why a monopoly of the business should be 
granted to corporations, or why individuals should be forbidden 
to engage in it. He further held that the law is obnoxious to 
the fourteenth amendment of the Constitution of the United 
States and to the Bill of Rights of the State of Pennsylvania. 
Now the three dissenting judges of the Supreme Court file a 
long opinion in dissent from that of the other four judges, in 
which they say: | 

Unquestionably the legislature has the authority to enact any law not in 
conflict with the Constitution of the State or of the United States, The right 
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to limit the transaction of the business of fire insurance to incorporated asso- 
ciations is not in express terms forbidden, but the right of natural persons to 
make contracts for indemnity against loss by fire or shipwreck was, for cen- 


turies before the adoption of the Constitution, a common law right. The 
business of fire insurance being one which, from its nature, involves contracts 
with large numbers of persons in all parts of the commonwealth who have not 
the opportunities of gaining the information necessary to intelligent bargain- 
ing for their better security, the legislature may make such regulation,as will 
protect them against fraud or imposition. * * * But can the legislature 
absolutely forbid the making of such a contract by individuals and confer on 
corporations a monopoly of such business? It is admitted the business of fire 
insurance is to the advantage of the public. Then where is the authority to 
prohibit one class of natural persons from entering into it, and especially 
empowering another and numerically a very much smaller class to make insur- 
ance contracts? In doing so the State grants a monopoly in a particular 
business to a particular class. * * * This act is not obnoxious to the Con- 
stitution because it authorizes corporations to insure against fire, but because 
it prohibits individuals doing a like business, * * * But why should the 
legislature take from the whole people their common law right of contract for 
insurance and grant it to a particular class? * * * The assumption that 
citizens are incapable of prudently contracting with reference to their prop- 
erty without an express grant of the State in the shape of a corporate fran- 
chise to one of the contracting parties, is an assumption that the citizen is a 
child needing the protection of the legislature in the ordinary affairs of life, 
or else it is a species of tyranny in government, like that of Turkey, where 
the grants to produce, manufacture and trade are all subject of grant from the 
Sultan. 

The Vrooman case is designed to be a test case only so far as 
the question of the right of individuals, partnerships and 
associations to transact in Pennsylvania the business of fire 
insurance, is concerned. On this point the opinions of the 
judges differ, as has been shown. But the right of the State to 
assume the regulation of the fire insurance business, whether 
conducted by corporations or private parties, is not disputed 
even by the dissenting judges. The latter say: 

It [the legislature] may require that all who desire to transact business with 
the public shall take out a license, shall make frequent reports of their finan- 
cial condition, have fixed places of business, shall deposit securities, etc., to 
guarantee against loss by the persons with whom they contract, and generally 
make reasonable rules for the regulation of such business, 


THE SPECTATOR has long contended that Lloyds associations 
should at least be placed on a parity with corporate bodies con- 
ducting the same class of business, as regards the obligation of 
filing financial reports, paying taxes, etc., and our conviction 
that this is not only just to all parties concerned, but legal as 
well, is not weakened by the utterance of the learned judges 
quoted above. State legislatures should arrange the laws bear- 
ing upon this matter upon a basis which shall be impartial and 
which shall not discriminate between corporate and private 
insurers. Compliance with such laws will operate to inspire 
more confidence in such Lloyds as are deserving of it, and will 
but hasten the downfall of those which have adopted suicidal 
methods of doing business. The Lloyds of the better class are 
getting sufficient business at profitable rates and at the minimum 
of expense ; their attorneys have an eye to the future, and are 
not merely looking for immediate returns. To these it would 
work no injury to file reports of their condition with State 
insurance departments; and the official recognition of the 
associations in influencing public opinion would more than 
offset the trouble and expense which compliance with such a 
law as is suggested would require. They would not alone be 
affirmatively benefited by the publication of their standing, but 
they would receive a negative advantage from the discrediting 
of the unworthy Lloyds. Those which are strong need have no 
fear of making known their strength, and should co-operate 
willingly in all efforts to place Lloyds insurance upon.a more 
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stable and permanent footing. If the idea advanced by advo- 
cates of Lloyds generally could avail, that any persons, of financial 
irresponsibility or otherwise, have the right to start a Lloyds 
in any one of the different States, no responsibility for the 
character of insurance furnished could be guaranteed. Compel 
the Lloyds to pay the same penalties to the State as do the 
insurance companies, and place them under the supervision of 
the Insurance Department, and, this done, unjust discrimination 
could not be charged on either side. 











NEW YORK SURVEYS. 


THREE new subscribers of excellent standing have been added to the list of 
the New York and Boston Lloyds, of which Burke & Brown are attorneys, 
They are John Dobson and James Dobson of the Philadelphia firm of John 
& James Dobson, and C, A. Furbush of the Southwark Mills Co., Phila- 


delphia. 
* * * 


THE Continental Insurance Lloyds is preparing for active operations under 
the management of Mendelson & Co., No. 44 Pine street. It will have 100 
subscribers depositing $100 each and becoming liable for $900 more. 

* * * * 

It is reported that the Colonial Lloyds of Philadelphia will purchase a New 
York Lloyds and remove to this city, Mr. Haines taking up his residence 
here. This is one of the effects of the reversal of Judge Biddle’s decision as 
to the legality of Lloyds in Pennsylvania. 

* * * * 

Ir is not improbable that another Lloyds of this city will soon reinsure its 
risks and retire from business. Owing to the pending negotiations its 
identity cannot yet be revealed. 

* * * * 

THE list of subscribers of the Washington Lloyds, of which Porter & 
Armstrong are attorneys, is as follows: M. E. Worthen of Worthen 
& Aldrich, New York; Wm. P. Aldrich of Worthen & Aldrich, New York; 
Herman Tappan, manufacturer of perfumery, etc., New York; Edmund G. 
Edwards of Sutherland & Edwards, Paterson, N. J.; F. Gottfried of 
Patterson, Gottfried & Hunter, New York; A. Osterhoudt, 447 West 53d 
street, New York; Robert H. Thompson of Thompson & Norris, Brooklyn, 
N. Y.; Weidmann Silk Dyeing Co., Paterson, N. J.; Henry D. Norris of 
Thompson & Norris, Brooklyn, N. Y.; F. F. Flagg, treasurer Merchants 
Despatch Transportation Company, New York ; John F. Pupke, president 
Eppens, Smith & Wiemann Company, New York ; G. S. Porter, insurance, 
New York, 

* * * * 

One of the latest competitors for business is the Brooklyn Lloyds, of which 
Geo. R. Kesner is attorney. It has ten subscribers and its office is at No. 177 
Remsen street, Brooklyn. Its maximum line is $2500 and the total liability 
of each subscriber is $1£00. 

* * * * 

Ir was stated some time since that the defunct Northwestern Mutual Fire 
of Rock Island would reorganize with W. B. Ferguson, secretary, at the 
helm, We learn from a Chicago source that all the required applications had 
been signed, with the necessary money put up, but the reorganizers have not 
succeeded in getting a license from the Illinois Insurance Department ‘* for 
the reason that all of the applications were not upon property located in the 
State of Illinois. They were having some dispute with the Insurance Com- 
missioner on this point.” It would be an interesting thing to learn, just at 
the present time, if all liabilities and claims were disposed of after the old 
Northwestern Mutual ceased business in 1891. 

* * * * 

THERE seems to be a general impression among insurance men that the 
New York Insurance Departmeni has been perfectly passive over the Lloyds 
matter, as nothing has shown on the surface. We have been informed that 
the department has spent considerable time in looking into the various Lloyds 
concerns, and frankly confesses its inability to check their operations, 
although it would be perfectly willing to act if proper information backed by 
evidence satisfactory to the legal authorities were forthcoming. One exam- 
iner from the department recently spent three weeks in New York on this 
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matter, and secured no less than twenty-two affidavits from as many Lloyds 
concerns to the effect that they had all been organized prior to October, 1892. 
Consultations with the district attorney's office were had, and the department 
officials were told that unless they could bring positive evidence of a violation 
of the law nothing could be done, as the district attorney is a prosecuting and 
not a detective officer. The department should at least complete its file of 
affidavits by requiring them from all the Lloyds. 


* * * * 

THE Insurance Journal of New York, following the example of Insurance, 
has been for some time denouncing Lloyds operating in this city charged with 
having been organized since the year 1892. As the charges referred to have 
been generic and not specific, as to names, we requested those journals to 
present the proper evidence to the Insurance Superintendent regarding par- 
ticular Lloyds, so that that officer and the district attorney could weed out the 
sinners. Our contemporary now hides behind the following excuse : 

We decline to accept the invitation of THe SpecraTor to furnish the 
names of the illegal Lloyds to the Insurance Department. We are not play- 
ing the role of State informers. 

To refuse to give publicity to the names of illegal Lloyds is a gross injus- 
tice to those Lloyds which have a right to exist. By the way, the same num- 
ber of The Insurance Journal in which the above paragraph appears, carries 
an advertisement of a Lloyds which started business about four months ago, 
and which is — one A the weakest of > stripe. 


Dursrow & BARBOUR have brought another Lloyds out into active life 
this one being styled the International Lloyds. It has twenty-one sub- 
scribers, and will write a maximum line of $10,000, Some well-known New 
York business men are included in the list of underwriters. 

* * * * 

HENRY GOTTLEIB, who was indicted by the grand jury for arson in the 
second degree, has been arrested at Montreal through the effor:s of Deputy 
Fire Marshal Freel of this city, and stands a fair chance of being punished, 
He is charged with firing a house containing eleven families, 








CHICAGO SURVEYS. 


Reports from Milwaukee state that the agents there are greatly pleased 
with the workings of a pipe line from the river tothe Pabst Brewery, but what 
the agents would much prefer, especially during the dry spells, would be a 
pipe line from the Pabst Brewery to their respective offices. 

* * * * 

Ir is not generally known that Wisconsin has a safety fund law similar to 
those of New York and Rhode Island. Up to the present time the Milwaukee 
Mechanics is the only company of that State which has made avail of its pro- 
visions, 

* * * * 

Tue Cincinnati Underwriters Association has accepted the Ludlow pneu- 
matic automatic fire alarm system, and allowed the same reduction in rate as 
has heretofore been granted in favor of the National automatic system. 

* * * * 

THE great emporium of the Mabley & Carew Company in Cincinnati is now 
undergoing enlargement to the extent of two additional stories, and it is 
expected that a complete sprinkler equipment will soon be introduced. These 
improvements will involve an outlay of over $50,000. 

* * * * 

Many of the field men who visited Chicago last month were interested in 
examining the plant of the Western Salvage Wrecking Agency at 126-132 
Market street. Samuel Gans, the manager, is an indispensable ally of the 
noble army of adjusters, and his facilities for handling damaged goods are 
peculiarly adapted to the needs of the craft. About the only improvement 
that could be suggested would be to strike out the word ‘* wrecking,” and call 
the institution the ‘‘ Western Salvage Agency.” 

* * * * 

Tu evolution of insurance men as journalists grows apace. Wehave The 
Travelers Record, The Aitna, The Golden Gate, The Occasional, The Once 
in a While, and The Now and Then, and now comes The Oriflamme as the 
special organ of the Springfield Fire and Marine, The Bulletins of the 
Western Union and the Chicago Underwriters Association are also vents for 
the journalistic tendencies in the profession, and the annual meetings of the 
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Fire Underwriters Association of the Northwest have now become limited to 
the reception of valuable essays, the good old-time discussions having wholly 


disappeared, 
* * * * 


THE death of our great liberal leader, Prof. David Swing, deprives several 
well-known Chicago insurance men of their spiritual guide and friend. The 
tendency of insurance theology is rather strong in favor of independence, how- 
ever orthedox our underwriters may be in their observance of broad rules and 
trade superstitions. An analysis of the religions of the insurance craft would 
be worthy of the efforts of C. C. Hine. 

* * * * 

THE signatures of some of our local underwriters would, however, defy 
even chemical analysis, and the only way they can be interpreted by the unin- 
itiated is through the medium of a search warrant or a magnifying glass. 
George W. Montgomery still enjoys the reputation of having a signature 
which must be seen to be appreciated, while Henry H. Brown's celebrated 
canoe goes with every mark he makes, I. S. Blackwelder’s friends have sug- 
gested that he carry a rubber stamp in plain type for use upon hotel registers, 
to obviate the necessity of the local press reporting the arrival of Blasswobler. 
Geo, A. S. Wilson is capable of demoralizing any writing class, while D. C. 
Osmun, Jr., still holds the belt for the most unintelligible signature on record. 

* * * * 

HAMLET was obliged to summon all his wits to get up a plan whereby he 
could ‘‘ catch the conscience of the king,” and it has ever been the effort of 
fire companies to reach a method of compensation which would enlist the 
conscience of the agent on the side of the company. A well-known company, 
which believes the contingent commission to be the chief remedy, recently 
experienced a contretemps, wherein the full force of the flat commission was 
mace manifest. The agent had accepted an advantageous policy on the rents 
of a desirable building, and the company admitted that it thereby held the 
**best end” of the risk, the line having been specially accepted by the gen- 
eral manager. The risk, however, required the payment of a brokerage on 
the part of the local agent, and subsequently he had a chance to insure the 
contents of the same building without having to pay brokerage. The agent 
thereupon sacrificed the interests of his company, as well as his prospective 
chance in a contingent commission, by canceling the rent policy, which had 
been specially selected by the company, and writing, instead, a policy upon 
the less desirable stock because, forsooth, he could thereby earn a somewhat 


_ larger direct commission. Query, where did the contingent commission get 


in its work? 
ok * * 


THERE has usually been a disposition on the part of companies to give a 
certain preference to old customers when obliged to reduce lines or cancela 
part of their holdings in given localities, but even these old-time courtesies 
are now overlooked when a few dollars of commission are involved, An 
eminent general agent, who also transacts local business, lately canceled his 
line upon a building, the owner of which had been a patron for nearly thirty 
years, and the reason assigned was that he could now get a ‘‘ direct” line 
upon the contents and save for himself the brokerage attaching to the more 
desirable part of the risk. 

* * * * 

THE dangers involved in writing apparently desirable risks without the 
agent understanding the circumstances affecting the property, are aptly illus- 
trated in a recent case developed through real estate channels, The owner of 
an old-fashioned large frame dwelling upon a lot valued at $9000 some time 
ago procured a first mortgage loan of $8500 upon the security of the lot and 
building, insuring the latter for $5000. He subsequently gave a relative a 
second mortgage (presumed to be fictitious) for $11,000, so as to enable this 
relative to borrow a smaller sum upon the apparent security of a large and 
valuable second mortgage. The old frame structure is more of an obstacle 
than an improvement, and any underwriter disposed to investigate would no 
doubt conclude that the removal of the building through the ordeal by fire 
would be a most convenient reduction of the first mortgage to the joys of all 
parties except the insurance company. The temptation thus afforded through 
a large insurance policy is undeniably ‘‘ more than the traffic will bear,” but 
in the feverish competition for ‘* preferred” business it is difficult to secure 
such an analytical survey as cases of this kind should receive at the hands of 
conscientious agents, 


Notes Among Life Insurance Men. 

Tue advantages of holding a life policy were quite forcibly illustrated last 
week. A lady, whose profession is that of a teacher, finding herself in urgent 
need of a small sum of money, was almost in despair, and solicited the advice 
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and assistance of a friend. Upon inquiry, it was ascertained that she stil] 
held a policy of $100 in a first-class life company, and that the company 
would make a loan sufficient te cover her needs and also provide for some 
quarterly premiums then due. And yet there are those who would cast a 
stone at the banking features of modern life insurance. 

* * * * 

THE fellowship among insurance officials is less pronounced in England 
than in this country, but it may be of interest to know that in London the 
social amenities are cultivated by insurance men mainly through the medium 
of the Insurance Musical Society and the Insurance Chess Club. 

* * * * 

Ir is reported that the United States Post-office officials have ‘‘ made 

trouble” for the officers of the State Mutual Life Insurance Company of 


Illinois. 
ok Kk * 


THE Home Life of New York has just won its suit against its former 
representative, Wm. F. Gorrell. There has been much sympathy, however, 
expressec for Mr. Gorrell, and many believe that he is the victim of an unjust 
persecution. 

* * *k * 

THE able representatives here of the Nederland Life are not affected by 
the malicious talk to the effect that the company itself is not responsible for 
its American contracts. The record and reputation achieved here by foreign 
fire companies should be a sufficient answer as to the good faith of all legiti- 
mate European institutions in their dealings with their members and patrons. 
The patriotism which would discourage the broad and strengthening influences 
exerted by closer international relations is a counterfeit of so base a stamp as 
to defile the touch of all but the professional thieves who masquerade as 
politicians. 

* * * 

A GENTLEMAN here who keeps a close tab on his life policies gives one 
notable illustration of the advantages of old-line life insurance when con- 
ducted upon the equitable principle of giving full value for surrenders and not 
withholding any earned dividends. In 1879 he took a ten-payment life policy 
for $2000, and after paying two premiums took a paid-up participating policy 
for $400. Five years later he surrendered this latter policy for its cash value 
of $125. Deducting this cash value and the current dividends received dur- 
ing the seven years from the two premiums originally paid, this member finds 
that he is out only $9.05 for being insured for $2000 for two years and for 
$400 for five years. It is needless to add that this gentleman is not hostile to 
the investment and insurance features associated with strong indemnity. 








CORRESPONDENCE. 
ALBANY. 


[FRom OuR OwN CORRESPONDENT. ] 

Insurance and business circles of this city have been somewhat stirred up 
during the past week by a forgery which, it is alleged, was committed by a 
young insurance agent. His name is Theodore Papen, Jr., and with John 
Wagner, he has represented in this city the Rochester German Insurance 
Company, with offices at 68 State street. One of the policyholders in the 
company which the firm represented was Mrs. Lena Mattman, who keeps a 
saloon on Madison avenue. Wagner, Papen’s partner, wondered why Mrs. 
Mattman had not paid a premium of $75 on her policy and asked Papen. He 
was told that Mrs. Mattman was somewhat hard pressed for cash, but that she 
would give her note for three months. The next day Papen gave his partner 
Mrs, Mattman’s note. The signature looked genuine, but when the note was 
deposited at the South End bank it went to protest. Mr. Wagner then looked 
into the matter and asked for a warrant for Papen’s arrest. It came out that 
Mrs, Mattman had paid her premium to Papen and had signed no note, It 
also appeared that Papen had told Mrs. Mattman that she owed $92.50 
instead of $88.75, which she really owed, and that she had paid this amount. 
The court officers have been searching for Papen but he has not been appre- 
hended. 

The humane societies of the State sent representatives to this city the past 
week to attend the annual convention which was held at the city hall. 
Prominent at the convention was Commodore Gerry of New York city. From 
an insurance point of view one of the reports which was read is of interest. It 
related to the insurance on the life of children. It showed the number of 
children in the State insured from October 1, 1893, to October 1, 1894, as 
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follows: Metropolitan Life Insurance Company (industrial branch), 379 ; 
John Hancock Life Insurance Company, 164; Prudential Life Insurance 
Company, 157 ; United States Industrial Insurance Company, 5 ; total, 705. 
The ages of the children range from two to twelve years, making an age 
average of five. 

The Attorney-General has sent the following communication to the Super- 
intendent of the Insurance Department : 

Upon the subject of your inquiry as to whether the New York Guarantee 
and Accident Company, incorporated under the provision of section 70, article 
11, of the insurance law of this State, can undertake the transaction of the 
business described in subdivision 11 of section 179 of article V, I beg leave to 
reply, that if I understand the tenor of opinions heretofore emanating from 
this office on similar inquiries, they are all to the effect that when separate 
articles of the same statute provide for distinct corporations, to enable them to 
transact different kinds of business, it is necessary that separate incorporations 
should be had. 

So in an opinion of this office of December, 1893, we advised you that 
separate corperations would be necessary ‘‘ to carry on the business of fire 
insurance and risks of inland navigation and transportation . . . and the 
business Of marine insurance.” 

We see no reason to depart from this construction and declaration of the 
law as made by our predecessor in this office, and therefore advise you 
that the proposed articles are defective, at least in the particulars suggested 
by you. BATES, 

ALBANY, N, Y., October 8. 


[On inquiring at the office of the Guarantee and Accident Lloyds in New 
York city we were informed that the incorporation papers for the new com- 
pany had not been forwarded to Albany, but that a draft showing the lines of 
insurance that the company wanted to engage in had been sent so that the 
promoters might obtain authoritative views as to how many and what lines 
they could follow under one company title. —Ep1ITor THE SPECTATOR. |]; 





ATLANTA. 
[From Our Own CorRESPONDENT. ] 
; FIRE INSURANCE NOTES. 

At no time within my recollection has there been more general satisfaction 
over the prospects of increased business than at present. From all sections 
the field men bring reports in direct line with those which have gone forth 
from other lines of business. These all say that in 1894 there will bea 
marked revival of trade, and all that we will have to do will apparently be to 
hustle for our share of it, and by this means force the issue. Seriously, every 
indication points to a good steady business revival. Crops are better than 
ever before, and as they have been raised very cheaply, many acres will repre- 
sent clear profit to the farmers. Atlanta has faith in the coming Cotton 
Exposition, and has her most influential citizens at work to make it a success, 

The fire department has again been strengthened by the purchase of a first- 
class steamer, which has been tested and with results entirely satisfactory to 
the chief and the city. 

The return of the Phcenix of London to the State of Georgia will be 
welcome news to many of its old agents. The company has a curious prac- 
tice of quitting after severe losses, and is said to be a ‘‘ hard loser” when 
these become excessive. Its special agent, L. B. Warren, is placing the 
agencies, assisted by Frank Butt, his assistant special agent for this section. 

The S. E. T. A. circular recently issued to companies regarding Lloyds 
competition has resulted, I am told, in companies: declining to permit reduc- 
tions. The recent failure of one of these Lloyd ventures has strengthened 
the belief that the day of reckoning has come or is about to come to many. 

The burning of a sprinkled mill near Yorkville, S, C., has caused a 
momentary thought to the low rates on this class. The cause of fire has not 
yet been explained, but is being closely investigated. 

Major Mims of the Greenwich has returned from his summer trip, 
much improved in health. Manager Knowles, President Egleston and others 
are also back at their desks, ready for the winter campaign. ERNEST. 


LIFE AND ACCIDENT NOTES. 

Atlanta is the best accident insurance town in the South. She can not only 
boast of having the most aggressive and live agents, but also of having more 
accident insurance in force. There are many agencies here, and they all 
seem to be doing a good business. 

In life insurance circles everything looks cheerful. The prospects fora 
good business this fall and winter are good, and with plenty of cotton, the 
farmers raising their own necessities of life, good times are certainly coming 
soon in the South. I have just called on several of the life insurance agents 
and they report good business. 

There are no people who appreciate more the importance and necessity of 
carrying insurance, than those of this, the Empire State of the South, They 
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are aware of the fact that insurance is the poor man’s friend, and being thus 
aware, it is seldom that you find a man with noinsuranceat all. So let it be. 

Jas. T. Prince, Southern manager United States Mutual Accident Associa- 
tion, is now in North Carolina writing up the boys in great shape, with the 
assistance of his special, W. L. Jeter. 

J. Ashley Jones has been appointed manager for the Maryland Life, with 
headquarters in Atlanta. Mr. Jones is an elegant man personally, and no 
doubt will do a good business for the Maryland. 

W. H. Westmoreland, agent for the Travelers Accident, and who, by the 
way, has as many friends as any agent in Atlanta, has returned from Macon, 
where he has been writing his usual large amount of accident insurance. 

Mr. Pack, home office special for the Travelers, is in Atlanta, assisting 
Special Agent Westmoreland in getting a good business for the Travelers. 

R. S, Stringfellow, home office special for the Preferred Accident Company, 
was in Atlanta last week. Mr. Stringfellow is a hustler and reports good 
business from the southern field. 

The great Exposition to be given in Atlanta, in 1895, promises to be of 
great good to the insurance companies. It not only makes things look 
brighter, but gives employment to many working people. There is no class 
of insurance that will get the business like accident companies, as there will 
be a great many accident tickets sold. We extend to our brothers of the 
North, East and West a hearty welcome to visit our Southland, during this, 
the greatest undertaking of our Southern people. 

Prominent among the accident insurance agents in Atlanta, is Charles Fort, 
State agent for the New England, Mr. Fort is a hustler, and for a little 
man, is one of the best accident writers in the South. 

Jas. H. Couper, of the firm of Jas. T. Prince & Co., State agents for the 
United States Mutual Accident, is another new man in accident circles. Mr. 
Couper wrote his first man while riding up in an elevator. By this you will 
see he bids fair to be very quick at writing the business. 

Charley Hilliard, of the firm of G. Loper Bailey & Co., of Palatka, Fla., 
representing the Germania Life and the United States Accident, was in the 
city this week. Mr. Hilliard, though a young man, is a first-class insurance ' 
man, 

J. Ashley Jones, who has been appointed agent for the Maryland Life, is a 
hustler from the word go. Mr, Jones, up to the time of his appointment as 
agent for the Maryland, was head clerk in the Neal Loan and Banking Com- 
pany of this city. LoREN, 

ATLANTA, GA., October 8. 





NEW ENGLAND. 
[From Our Own CoRRESPONDENT. | 

The marine underwriters are looking for a good business during the coming 
winter, 

Business, purely on account of the Japo-Chinese war, cuts a small figure 
with Boston underwriters. A nominal rate of about fifteen cents is quoted 
for war rates on neutral bottoms when asked, but the opinion prevails that 
merchandise shipped in neutral bottoms is perfectly safe, as neither of the 
belligerent parties would dare molest such vessels, 

Boston marine underwriters are congratulating themselves that the great 
storm which raged in the South, and was reported as moving toward the New 
England coast, did not put in an appearance, as the coasting business here is 
heavy, and the experiences of last fall and winter are not yet forgotten. 

Col. James,W. Kellogg, manager of the Firemans Fund, is making his 
semi-annual trip through the Middle States, 

Frank Gair Macomber of the British and Foreign Marine Insurance Com- 
pany has gone to Europe. 

Fred L. Hatch is comfortably installed in a handsome suite of offices in the 
big Exchange building on State street. 

G. E. Kendall has been appointed general agent of the New Hampshire 
Fire. 

There are several of the new Boston mutual fire insurance companies who 
are conducting a careful, conservative, well-managed business, among which 
may be mentioned the Suffolk, the Old Colony, the Essex Mutual, the Mil- 
ford, and others managed by Frank A. Colley, but there are some who accept 
lines of $10,000, more or less, on risks when one of the stock companies 
would go slow on taking $1500, in a manner intended to make one’s hair 
stand, 

Raymond Hayes,{secretary of the Old Colony Mutual, has returned from his 
Western trip. 

The following remarks by President Adams of the New England Insurance 
Exchange, at the meeting on September 29, show the regard in which the 








166 


late Orville B. Chadwick, whose death I mentioned last week, was held by his 
associates : 

Since our last meeting another friend and member of this Exchange has 
been taken from us, and has passed on to his long home, Orville B, Chad- 
wick died Tuesday last at five o'clock in the morning after a short illness, and 
on Thursday many of you paid a last tribute to his memory. Chad, as he was 
familiarly called, will be greatly missed by us. His loyalty, cheerfulness and 
bright, happy ways endeared him to us all. Kind hearted and benevolent, 
he possessed many traits of character worthy of emulation. There lies buried 
with the departed a slight token of our love and respect placed in the casket 
by the hand of the affectionate and bereaved widow. This recent affliction 
calls afresh to mind the other shadows which have passed over this Exchange 
during the present year. Four beloved members, all apparently in the fresh 
vigor of manhood, have been taken from us. Shall we not draw from these 
afflictions lessons worthy of thought ? 

Insurance Commissioner Merrill was in Washington with the Ancient and 
Honorable Artillery Company the past week. 

The Boston Association of Life Underwriters will hold its first meeting of 
the season at Young’s Hotel on October 23. The features on this occasion 
will consist of a recitation of vacation reminiscences by John S, Winn, and 
several papers by other prominent members. 

E. E. Patridge, vice-president of the North American Insurance Company, 
has arrived home from the Adirondacks. 

The apartments of the Massachusetts Insurance Department in the new 
extension of the State House will be completed and ready for occupancy the 
latter part of the present month, and there will be none finer in the country. 

Vermont is now talking of having a State fire marshal, but under the 
scheme of his excellency the Governor, that the insurance companies doing 
business in the State shall pay the expenses of the office, it is doubuful if it 
materializes. 

Hovey & Fenno have been appointed United States and Canada general 
agents of the Citizens Mutual Fire Insurance Company of Rhode Island, 
Massachusetts and Rhode Island excepted. 

At the meeting of the New England Insurance Exchange last Saturday, 
the following coinsurance clause was adopted : 

Insurance policies may be written without the coinsurance clause attaching 
on household furniture (usual form), when contained in buildings used exclu- 
sively for and occupied by private families as dwellings, or when the same is 
contained in buildings occupied and used exclusively for apartment houses, 

So far as the position taken by the Royal Insurance Company goes, regard- 
ing term insurance, namely, favoring, so far as the company itself is con- 
cerned, insuring mercantile and mixed mercantile risks under one policy, it 
would seem to come down to a principle of equity. The Royal does a very 
large business, and has always made a specialty of writing of term insurance, 
and if its surplus enables it to find term insurance profitable, as it does, there 
is not reason why it should not write term insurance, merely because other 
companies with smaller surplus are not able to do the business profitably. 

Boston, Mass., October 9g. ALLAN Eric. 





COMMUNICATIONS. 


The Defunct Anchor. 


[To THE EpiTor oF THE SPECTATOR. ] 

In your edition of September 13, you gave considerable space to a corre- 
spondent from Wheeling who wrote about the standing of the Anchor Fire 
and Marine Insurance Company. 

Your correspondent says that about $1500 of executions were had against 
the Anchor Fire and Marine Insurance Company at this term of court. That 
is true, but he goes on to say that an affidavit was made that the company 
was hopelessly insolvent, and that its assets had been removed out of the 
jurisdiction of this court and out of the State to defraud its creditors. I 
wish to say that the affidavit, upon its face, shows its falsity. If the com- 
pany was hopelessly insolvent, its assets removed beyond the jurisdiction of 
the court and out of the State, where was the necessity for filing such an 
affidavit, or having executions issued ? 

Executions could not reach assets out of the State, and, if the company 
was hopelessly insolvent, why sue a hopelessly insolvent company? The 
party who made that affidavit is perfectly well known in Wheeling, and does 
not bear the best reputation for fairness. We will attend to his case here- 
after. 

Your correspondent goes on further to say: ‘‘ All money received for 
premiums (by the Anchor Fire and Marine Insurance Company) was sent to 
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Chicago or New York for deposit, and all the assets that can be found is a 
small lot of office furniture.” 

As president of the company, I say that this is a willful, malicious and 
deliberate falsehood, and I stand ready to prove it. 

Now, gentlemen, you have given this article widespread circulation 
throughout the insurance world, It came at a time when we were doing 
everything in our power to get the assets of the company from our brokers 
(who now owe us about $4090) into this State to pay these very debts, and if 
it had not been for your article, and similar articles sent from this city, we 
would have had no trouble whatever in paying every one of these judgments, 

We demand the name of the correspondent who wrote that article. 

We would like to hear from you immediately on this subject. 

Yours very respectfully, 
JouHN W. KENNEDY, 
President Anchor Fire and Marine Insurance Company. 

WHEELING, W. Va., September 26. 


[Last week want of space prevented us from acknowledging and noticing 
the above interesting letter from ‘‘ President Kennedy,” who was forsaken 
rather abruptly recently by C. E. Merwin, organizer, promoter and manager 
of the Anchor. We do not doubt that Mr. Kennedy knows that the Anchor 
is badly insolvent, that Merwin knowingly left it in a bankrupt state, 
that claims against the company now remain unpaid and that attachments 
issued by the court have not been satisfied. We are sorry that our corre- 
spondent injured the feelings of President Kennedy, but the officers should 
have taken the opportunity to pay the debts of the concern before it was 
declared bankrupt. They had plenty of time to do so.—EpIToR THE 
SPECTATOR. | 





Not a Desirable Agent. 


[To THE EDIToR oF THE SPECTATOR.] 

We are in receipt of your letter of September 1g, regarding letter received 
by you from one Edward Fleishman, For the benefit of insurance compa- 
nies in general, I desire to say that Edward Fleishman is wanted in California 
for embezzling from the California Mutual Benefit Society, warrants for his 
arrest having been issued in the city of Stockton, and the sheriff of San 
Joaquin county is sending postal cards throughout the State describing him 
and offering a reward for his apprehension. This same Edward Fleishman, 
under the name of Edward Bastian, victimized this association at Park City, 
Utah. I believe I am correct in stating that at the same time and place he 
also victimized the Mutual Reserve Fund Life, or its agents in Utah. I 
understand his embezzlement from the California Mutual Benefit Society 
reached $2300. Respectfully yours, 

J. L. M. SHETTERLEY, Secretary and General Manager, 
Fidelity Mutual Aid Association, 
SAN FRANCISCO, CAL., September 25. 














CASUALTY INSURANCE. 


—Another new accident insurance company is threatened at Richmond, Ind. 


—In the month ending August 20, the Travelers paid the principal sum of 
eleven accident policies, amounting to $21, 100. 


—The Wisconsin Mutual Live Stock Insurance Company of Milwaukee is 
about to attempt what is nearly the impossible. 


—The London Guarantee and Accident Company announce the payment 
of an interim dividend of 2s. per share for the half year ended June 30 last. 


—Twenty-five boiler explosions in the United States were reported during 
July last, by which twenty-eight persons lost their lives and twelve were seri- 
ously injured, 

—The Atna Life Insurance Company has secured the exclusive privilege of 
selling its accident tickets upon the lines controlled by the Boston and Maine 
railroad and upon the Fitchburg system. 


—E. B. Trubey, the former secretary of the Masonic Accident Association 
of Minneapolis, has brought suit against the company for $3000 back salary. 
The company has a counter claim against him of $1998. 


—E. W. DeLeon of the home office of the Travelers Insurance Company 
has removed to New York as manager of the liability department of that 
company for New York city and the Metropolitan district, with offices at 140 
Broadway. 

—The United States Mutual Accident Company is a company that deals 
fairly by its insured and by its solicitors. The people who insure know this to 
be a fact, and as a result the company has more than 50,000 of them on its 
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books. Insurance brokers and solicitors are too bright a set of men not to 
have found it out, and many of them everywhere are giving business to the 
United States Mutual. 

—The sheriff of New York county last week received an attachment for 
$23,251 against the American Credit Indemnity in favor of James Talcott, 
and also one against the National Credit Insurance Company for $6508 in 
favor of Kibbe, Chaffee & Co. 

—The firm of Brooks & Baker, general agents of the Union Casualty and 
Surety Company, at Denver, Col., has been dissolved by the retirement of 
Mr. Baker, C,C. Brooks will continue as general agent of the company for 
Colorado, Wyoming, New Mexico and Arizona 

—Accident companies will be enabled to make a clearer showing of their 
standing in 1894, as the Insurance Commissioners will provide them with a 
blank prepared to meet the special conditions of their business, instead of 
asking them to report on the fire companies’ blank as heretofore. 

—The Employers Insurance Company of Great Britain, which has had 
quite a checkered career, is considering a transfer of its business to the Law 
Accident and Contingency Insurance Society. Care should be taken not to 
confound this company with the reliable Employers Liability Insurance 
Corporation, 

—Inarecent contest just closed between all the agents in the United 
States of the United States Mutual Accident Association for the largest 
amount of insurance written, the Southern territory showed up at the top— 
Jas. T. Prince, the Southern manager, winning the first prize, a diamond pend- 
ant; W. L. Jeter, Mr. Prince’s traveling special, coming out second in another 
contest, winning turquoise pendant ; and four of Mr. Prince’s general agents, 
Powers & Powers of Richmond, Va.; W. W. Harris, Jr.. of Wilmington, N. 
C.; C, Furber Jones of Charlotte, N, C., and G. Loper Bailey & Co. of Pal- 
atka, Fla., winning gold sunburst pins in another contest. 

—The records of the Board of Health of New York city show that in 1892 
the greatest cause of accidental fatality was from fractures and contusions, the 
cases numbering 835. The other accidental deaths were sunstrokes, 320; 
drowning, 187; burns and scalds, 179; suffocation, 99; wounds, 56; 
poison, 56; other causes, 17. In the period from 1870 to 1892 many singu- 
lar fatal accidents were reported. Thus one person met death by falling into 
a barrel, thirteen by falling into boilers, one by the bursting of a sewer pipe 
while in a cellar, three in cisterns, one in a flooded culvert and three in vats. 
Three men fell from church steeples, seven from the Brooklyn bridge, one 
from slipping on an orange peel, one by falling from stilts and two by falling 
from swings. One man died from a fracture caused by the bursting of a 
grindstone, one by an explosion of fireworks, four by the bursting of kegs of 
ale. Five persons were killed by falling plaster and one girl died from fall- 
ing while jumping rope. One died from a mosquito bite, one from the bite 
of a boar, another from the bite of a cat, and still another from the bite of a 
rat, while two died from horse bites. Two died from cutting corns, two from 
piercing their ears and eight from being gored by cattle. Gunshot wounds 
caused many deaths, next to which in fatalities come the piercing of the feet 
by nails. Only nine persons died by lightning in the twenty-two years. 
Altogether the report shows a great variety of accidents causing death, the 
moral of all which is that it is a good thing to carry accident insurance. 


NEWS OF THE WEEK. 


Probably Good Companies to Avoid. 

WITHIN the past few weeks the insurance brokers at various points have 
received circulars from the Washington Insurance Company of Indiana, and 
the Merchants Insurance Company of Indiana, both located at Hammond. 
These companies were formerly under the management of McGilliard & Dark 
of Indianapolis, but we are informed that all the rights and franchises for 
both were lately purchased by new persons. The companies have been 
reorganized under old charters and located at Hammond, a small railroad 
junction near Chicago, for the purpose of being in a convenient position to 
operate on Chicago risks under a similar plan to that pursued by numbers of 
companies in the East, which have started in Jersey City in order to handle 
New York business more effectually from a ‘‘ backdoor ”’ position. 

We glean the following from a communication received from a well posted 
correspondent in Indiana ; 

The officers of the Washington Insurance Company are Ernest W. Sohl, 
president ; J. H. Irish, vice-president ; J. K. Helmbold, secretary. They 
are said to have no capital worth speaking of. The so-called stockholders are 
good citizens of Hammond, but have no financial interest in the concern, and 
the names of most of them are used to give standing to the company. Most 
of the business is surplus insurance, though it is doing some local business. 
This company has had no losses so far, and its bank account, as it appears here, 
is very limited, The general impression in Hammond is that there is not 
much stability connected with either the Washington or Merchantscompanies ; 
and so far as the general reputation of the officers is concerned I am compelled 
to say that it is not very good, with the exception of J. H. Irish, who is an 
old justice of the peace of Hammond. The business which these companies 
transacts is no doubt legitimate, they employing agents in many of the cities and 
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towns of the State, who are not authorized to write any policies, all of which 
are written at the home office. All of the business written, however, is sur- 
plus lines on risks not only.in this State, but in distant parts of the United 
States. The amount of cash assets of these companies I cannot learn ; as to how 
promptly they will pay their losses, it is hard to tell, as they have had no losses 
up to date. The company publishes this statement: Assets May 5, 1894— 
Cash on hand and in process of collection, $3,684.99; demand loans 
secured by collateral, $5000; term loans and accrued interest, $45,487.41 ; 
stockholders’ bonds, surplus fund account, $50,000, office furniture and 
fixtures, $350. Total, $104,522.40. Liabilities — Reinsfrance reserve, 
$1,767 50; surplus to policyholders, $102,754.90. 

The contro] of the Merchants Insurance Company is practically that of 
the Washington, The officers are J. H. Irish, president ; W. B. Reading, 
vice-president, and J. W. Barnard, secretary. The unverified assets as given 
by the company are as follows: Cash in bank and on hand, $5,210.40; call 
loans secured by collateral, $10.000 ; stock owned by the company, paid-up, 
$20,000; term loans and accrued interest, $110,121; loans on collateral 
security, $60,000 ; office furniture, $550. Total assets, $205,881.40. 

The so-called stockholders are some of our best citizens, but have no 
financial interest in the concern. The company has had no losses and its 
bank account, so far as I am able to ascertain, is very limited. Iam informed 
here, as regards the financial standing of the officers, that taking the officers 
of both companies there is not probabiy $5000 possessed by them. This 
company, like the Washington, has had no losses as yet, so that it cannot be 
told whether losses will be paid promptly or not. As to the financial ability 
of this company to pay losses, the amount of assets, including collateral loans 
and other figures reported, Iam unable to verify, and is presented simply 
upon the statement of the officers. They look as though they were padded 
considerably. 


The Commercial Alliance Life Puts Up $600,000. 
POLICYHOLDERS of the Commercial Alliance Life Insurance Company of 
New York have received a circular eminently calculated to renew their faith 
in that company. The New York Insurance Department having sometime 
since found a deficiency of $76,000 in the company’s assets, as compared with 
its liabilities, notified it to make up the amount. This requirement the man- 
agement has now met by augmenting the company’s funds to the extent of, 
not $76,000, but $600,000, thus immediately providing a surplus fund of over 
$500,000. This action of the management places the company among the 
strong life insurance companies and enables it to appeal with confidence to 
the insuring public. The States that have revoked the license of the company 
in the past few weeks will now have to reopen their doors, and with a vigor- 
ous policy of management the Commercial Alliance ought soon to become an 
important factor in the field. The New York Attorney-General is now in- 
vestigating the additional securities put up by the company. 








The New York Chamber of Commerce and Lloyds Insurance. 
AT the regular monthly meeting of the New York Chamber of Commerce, 
held last week, the insurance committee, comprising F.C. Moore, J. W. 
Murray, Jacob R. Telfair and Geo. F. Vietor, presented the following 


report : 

To the Chamber of Commerce—Your committee, to whom was referred the 
subject of fire insurance by Lloyds, and the question of what legislation, if 
any, is desirable and necessary for the better protection of the insuring pab- 
lic, and also of the stock fire insurance companies of this State, respectfully 
report that, while they see no reason why the business of fire insurance, out- 
side of the compact portions of cities liable to sweeping conflagrations, could 
not be conducted with the same safety to the insuring public by capable and 
honest individuals associated as members of Lloyds as by the assuciation of 
such individuals in stock companies (excepting only the important stock fea- 
ture of capital guaranty), they can see no reason why individuals associated as 
Lloyds should not be required by law to make public statements each year as 
to income, expenditures, assets, liabilities and reserves as are now required 
of stock fire insurance companies; nor can your committee see why such 
Lloyds should be exempt from such taxation on premiums received by them 
as would measure their fair share of the burden imposed by the State for the 
support of the Insurance Department and other safeguards of the public, it 
being manifestly unjust that such entire burdens should be borne by the stock 
companies, who now receive onlya portion of the premiums, It seems mani- 
festly unfair that the State should provide an Insurance Department and make 
other provisions for the security of the insuring public and collect the whole 
cost of such Department and safeguards in taxes from the stock insurance 
companies, who collect only a portion of the premiums paid by the insuring 
public, and who alone are held to restrictions deemed necessary for the pro- 
tection of the public. 

FROM THE STANDPOINT OF THE INSURED OR PROPERTYOWNER, — 
Your committee especially desire to emphasize the importance of requiring 
Lloyds and all other associations transacting the business of fire insurance to 
have in hand, at all times, as a reserve, such portion of the premium as repre- 
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sents the unexpired time of their executory or running contracts. The business 
of fire insurance is conducted on a system which collects, in advance of a 
stipulated term, a money premium, upon the sufficiency of which the assured 
is dependent (especially in the absence of capital) for his security. The 
insurer, whether a Lloyds or a stock company, thus becomes the trustee of the 
premium money which is the guarantee of indemnity for the unexpired time. 
Such trustees should certainly be held strictly accountable by the State, to 
secure the protection of the citizens with whom they are permitted to deal, in 
the same manner that fire insurance companies, savings banks and trust com- 
panies, and other fiduciary institutions are now held by legislative requirements. 
Your committee have reason to believe, after careful investigation of the sub- 
ject, that many gf the Lloyds associations not only do not hold the premiums 
representing the unexpired terms of their policies, but that, on the contrary, 
they have actually divided such unearned premiums as profits, so that, in the 
event of sweeping conflagrations, iavolving a number of risks, they would be 
unable to meet their obligations. Claim has been made by advocates of 
Lloyds that this important fund, which may readily reach into the millions, is 
safer in the pockets of Lloyds subscribers than if invested in securities pre- 
scribed by law and open at all times to the investigation of the State Insurance 
Department. Just how true this claim may be, can be determined by exami- 
nation of the lists of Lloyds subscribers, to whose pockets claimants for loss 
must look in the event of a confiagration. 


LIMIT OF RESPONSIBILITY, 


Some of the representatives of these associations are advertising the fact of 
unlimited liability on the part of their members as a reason why their policies 
should be preferred to those of stock companies, but as fires in the compact 
portions of cities frequently spread over acres of buildings, it behooves those 
who accept their policies to recognize the fact that the destruction of a num- 
ber of buildings in a city might materially reduce the amount which they 
could recover under a Lloyds policy where this amount has been limited, as 
in most, if not all, cases it has, to a fvo ra/a share ot the aggregate amount of 
only five separate claims. 


Loss CLAIMANTS Must SuE EAcH LLoyps SUBSCRIBER, 


It is necessary, in most cases at least, to sue each subscriber of Lloyds in 
case of disputed claims—an important matter to be considered by those deal- 
ing with them, but a fact not generally understood by those whose property is 
insured by them. 

FROM THE STANDPOINT OF LLOYDS SUBSCRIBERS, 


Your committee regard it as within the scope of reference to them to con- 
sider the question of fire insurance by Lloyds from the standpoint of a 
Lloyds member, in view of the fact that some members of this chamber may 
be subscribers to Lloyds, and under this head should first be considered : 


LIMIT OF LIABILITY, 


And, therefore, of responsibility. Reliance is placed by members of Lloyds 
upon a limit of liability in any sweeping conflagration by clauses in the agree- 
ment fixing the maximum liability at five times the amount of subscription by 
any one conflagration, and other like provisions. These, it is not necessary to 
state, could have effect as to innocent third parties dealing with the association 
only in case the limit is brought home to them as a condition of the policy or 
contract of insurance. From this standpoint the question deserves serious 
consideration. The possible liability of a subscriber to Lloyds may be much 
greater than is contemplated, owing to laches or neglect on the part of the 
attorney who becomes his agent. In a case coming before your committee, 
for example, a clause in the power of attorney limiting the subscriber’s liability 
by any fire to five times the amount of his subscription has been, through 
neglect or otherwise, omitted from the policies themselves, and, so far as the 
insuring public and the customers of the association are concerned, there is no 
limit whatever to the liability of the subscriber, whose private instructions to 
his agents would and should have no force as to innocent third parties. If 
any one should suffer by the neglect, criminal or otherwise, of the attorney of 
a Lloyds association to publish the fact of such limit of liability, it should 
clearly be the one whose agent he is. 

In some cases the limiting clause has been so carelessly worded that the sub- 
scriber is in danger of being bankrupt, notably where the clause reads as 
follows : 

**All policyholders who shall sustain loss or damage from such a fire shall 
be entitled to recover from each underwriter only that proportion of the 
adjusted claim of each which the aggregate ef all such adjusted claims shall 
bear to the total liability of each underwriter as thus limited.” 

The proportion being carelessly stated wrong end foremost—a serious differ- 
ence. If the clause be worded as intended it makes the policy of a Lloyds of 
little value in cities. 

DEATH OF A LLOYDS SUBSCRIBER. 


In the event of the death of a subscriber, the distribution of his estate by 
will or inheritance would certainly be delayed, possibly for years, until execu- 
tory or running contracts, for which he would be liable, could expire or be 
canceled. There is no known gauge or measure, legal or otherwise, for deter- 
mining the contingent liability of unexpired insurance contracts, 

This uncertainty and delay would also be experienced in the case of bank- 
ruptcy, and no receiver or asignee of a bankrupt estate could determine the 
value of the estate for distribution among creditors until all executory or run- 
ning contracts could be disposed of, A Lloyds subscription for a few thou- 
sand dollars might thus involve, in the case of laches on the part of attorneys 
or of the subscriber himse'f, a liability for an enormous sum in the case of a 
sweeping conflagration. 

BANKRUPTCY OF A LLOYDS SUBSCRIBER. 


In case of bankruptcy, receivers of insurance corporations are expressly 
authorized, under the laws of 1828, chapter 8, title 4, article 3, section 77, to 
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provide for ‘‘ canceling and discharging any open or subsisting contracts,” 
This would make the holders of insurance contracts against a bankrupt 
practically preferred claimants. There is good reason for providing for can- 
celing such contracts, for it may well be assumed that the failure of the 
bankrupt is the outcome of the conduct of a business which has been unprofit- 
able, and that the sooner the running contracts of such a business can be 
canceled, the better will it be for all concerned in the estate. It would 
seem, therefore, with this proper statute on the books, an important question, 
in considering the mercantile standing of a merchant for purposes of credit, 
as to what might be his liabilities under running contracts of this character, 
the receiver being authorized, if not admonished, to dispose of them before 
providing for other claims upon the estate. In the case of fire insurance 
companies it has been impossible, under the laws of the State, to liquidate 
the affairs of a company until the last outstanding insurance contract has 
been either canceled or terminated. Ought not such facts to affect the com- 
mercial credit or mercantile standing of Lloyds subscribers? The Superin- 
tendent of the Insurance Department of Illinois, in his annual report, 
mentions one Lloyds which has nearly $8,000,000 ($7,900,000) at risk of loss 
by a single fire. With unlimited liability of members, can mercantile 
agencies, or banks discounting paper, overlook the possibilities of hopeless 
bankruptcy? And are not banks, in such cases, practically running the risks 
of insurance companies, without the premium which insurance companies 
secure ? 
LEGISLATIVE AUTHORIZATION OF LLoyDs. 


It is, at least, a question whether section 57, chapter 690 of the laws 
of 1892, upon which associations of underwriters known as Lloyds re!y for 
their right to transact the business of fire insurance, would legalize greater 
membership in any Lloyds, in point of numbers, than existed at the date of 
the passage of such act, October 1, 1892, as amended May, 1894. It would 
seem that this section was intended to provide for filling vacancies occurring 
trom death, retirement or withdrawal, by the admission of others to such 
association. If this construction of the paragraph, by your committee, is 
correct, those Lloyds associations which have a larger membership in point of 
numbers than was their complement at the date referred to, are conducting 
business illegally, and incurring the penalities and liabilities of such illicit 
traffic. 

RECOMMENDATION, 

Your committee recommend that the chamber request the legislature to 
enact a law which shall subject Lloyds fire insurance associations to the 
same proper rules which now apply in the case of stock fire insurance com- 
panies, requiring them to make the same reports of condition, assets, liabili- 
ties, income and expenditures; to hold the same reserves, invested as required 
by the law for insurance companies, for the security of those who have run- 
ning contracts of insurance, and to pay, pro ra/a, their burden of the taxes 
now imposed upon all others engaged in the business of fire insurance. 

The State of New York will even then be behind the commonwealth of 
Massachusetts, which has already, in section 86, chapter 522, acts of 1894 of 
that State, provided as follows : 

‘* Associations of individuals, citizens of the United States, whether 
organized within the commonwealth or elsewhere within the United States, 
formed upon the plan known as Lloyds, whereby each associate underwriter 
becomes liable for a proportionate part of the whole amount insured by a 
policy, may be authorized to transact insurance, other than life, in this com- 
monwealth, in like manner and upon the same terms and conditions as are 
required of and imposed upon insurance companies of other of the United 
States.” 

Lloyds associations, managed by capable underwriters, whose finances are 
in satisfactory condition, have no reason to fear publicity and should support 
such legislation. They, not the stock companies, will be thrown into dis- 
repute by the failure of irresponsible concerns, whose methods are not now 
open to investigation or kept in line with proper business rules. 


INSURANCE IN UNAUTHORIZED COMPANIES. 

The insurance of property in companies not authorized to transact business 
in this State has unduly increased, owing to the fact that some property- 
owners make affidavit that they are unable to secure insurance in authorized 
companies, when, in fact, this inability, in some cases at least, grows out of 
an unwillingness to pay proper rates, and while this subject was also referred 
to your committee, your committee is not prepared at this time to recommend 
any legislative action. Respectfully submitted. 

It seems to be the opinion of a large number of Lloyds attorneys, more 
especially those of the better class, that Lloyds should report their trans- 
actions and conditions yearly, and should keep the regular reinsurance reserve. 
Most of them, it is believed, do keep a reserve, but, owing to the absence of 
official requirements, some of them may not. The report as above printed 
was received and action upon it deferred until November r. In the mean- 
time a copy will be sent to each member of the Chamber and a hearing will 
be granted to those concerned, 





An Automatic Thermostat Operates. 
THE automatic fire alarm system of the White Thermostat Company of 
Providence, R. I., operated successfully in a recent fire at Pawtucket, and 
conclusively proved its value. The paper manufactory of Linton Bros. & Co. 
caught fire on the ground floor at 6.10 Pp. M., when only the bookkeeper 
remained in the building. He knew nothing of the fire until just the instant 
the firemen arrived, they having been summoned promptly by the alarm, As 
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the building is of wood, four stories high, and wholly occupied by the tools, 
stock and scrap of a paper factory, it is evident that to the automatic alarm is 
due much of the credit of saving the plant, which would have burned like the 
traditional tinder if the fire had been given a few minutes’ headway. The 
notice was given so quickly that the firemen extinguished the blaze with the 
contents of one tank of a chemical engine. No damage resulted beyond the 
charring of the base of a wooden support and the breaking of a few windows 
and doors. Linton Bros, & Co. were among the first to have this new system 
installed, it having been put up in about a year and a-half ago. The insur- 
ance companies make the same allowance for this device as they do for a 
watch and clock. 








MERE lMENTION. 


Life Insurance Notes. 

—H. J. Hartwell is forming a new life insurance company in San Fran- 
cisco, Cal. 

—Elkin Moses of New Orleans is organizing the Louisiana Life Insurance 
Company to write industrial insurance, 

—N. C. Iron, who has been connected with The New York Insurance 
Journal as its editor since 1862, died on September 25, at the advanced age 
of eighty-seven, 

—The Mutual Life of New York, in the week ending September 29, paid 
death claims amounting to $182,523, making the total since organization up 
to $150,000,000. 

—W. M. Coney, a special agent in the Wilmington (Del.) agency of the 
Mutual Life, has placed a policy for $100 000 on the life of H. A. Richard- 
son of Dover, Del. 

—The Insurance Observer of London has been informed by a number of 
English coroners that in their opinion the fact that a suicide was insured did 
not influence him to his rash act. 


—We suppose we are under obligations to Edward L, Gernand for what 
we at first thought was the freedom of the city of Baltimore in the shape of an 
iron key, old jailer’s size, On investigation we find it to bethe ‘‘ key to success,”’ 
with the advice ** talk with Gernand.” Mr, Gernand, by the way, is general 
agent of the State Mutual Life at Baltimore. As aa advertising device it is 
unquestionably unique but ‘‘ great.” 

—The Insurance File for 1894, published at London, England, by W. J. 
West and Page & Pratt, Limited, which reproduces in /ac simile, photo- 
graphically reduced, the latest issued reports and accounts annually published 
by the life insurance companies doing business in the United Kingdom, and 
by the principal offices transacting insurance in its other branches, was first 
published in 1892. The advantage of the photographic reproduction is, that 
it enables the printer to bring documents of every possible size and shape 
within the compass of a uniform page, at the same time preserving not only 
the exact text but also the exact form and appearance of the original. In the 
chapter entitled, ‘‘ Salient features of insurances offices,” the various schemes 
of insurance upon which the several companies pride themselves are tersely 
set out in a series of paragraphs, which are preceded by an explanatory 
editorial introduction, 


Fire Insurance Notes. 

~ The Detroit Salvage Company has disbanded. 

—A local company is talked of at Lexington, Ky. 

—Commissioner Luper of Pennsylvania is very ill. 

—The Sugar Planters Mutual ef New Orleans has begun business, 

—Alonzo Brymer has been appointed fire marshal of Brooklyn, N. Y,. 

—C, T. Rothermel has begun rerating Providence, R. I., by schedule, 

—Henry F. Robinson, a director of the Delaware of Philadelphia, died last 
week, i 

—The Home of New York is about to join the Factory Insurance Asso- 
ciation, 

—The Mercantile Lloyds will pay its second twenty-five per cent dividend 
on October 15. 

—The Capital of Concord has ceased writing in Nebraska, but will carry 
old business to expiration. 

—W. E. Maltbie, late with the Equitable Fire Lloyds of New York, goes 
with the Knickerbocker Lloyds. 

—Wnm. B. De Wolf is president and Russell D. Bullock treasurer of the 
Citizens Mutual of Providence, R. I. 

—Some members of the National Association of Wholesale Druggists wish 
to resume the mutual insurance system, 

—J. E. Cowan, a New York insurance broker, forged to ‘* buy food for 
his wife and child,” and is under arrest. 


—D.N. Kennedy of Clarksville was elected first vice-president of the Ten- 
nessee Association of Fire Underwriters. 

—The Governor of Vermont thinks the expense of a State fire marshal 
should be borne by the insurance companies. 

—H. C. Wilkinson, secretary of the Illinois Mutual Fire ef Chicago, has 
resigned, and is followed in office by E, D. Sniffen. It is noticeable that the 
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letter heads of the Illinois Mutual bear the magic words ‘“ Inspection,” 
** Selection” and ‘*‘ Protection.” 


—Wilbert Harrison has been arrested at Baltimore, charged with issuing 
forged policies of the Mutual Fire of that city. 


—A committee from the New England Insurance Exchange visited New 
York this week in search of fifteen per cent pledges. 


— Thirty-five suits against policyholders to recover assessments have been 
begun by the Susquehanna Mutual of Harrisburg, Pa, 


—Morris Spiegel’s conviction of presenting a fraudulent loss claim at New 
York has been affirmed by the Court of Appeals. Spiegel is missing. 


—C, A. Van Anden of Chicago sues the Columbian of Louisville for 
$150,000 for salary and expenses as general manager of the Chicago branch. 


—C. T. Rothermel, chief clerk of the Illinois insurance department, has 
resigned, and will become manager of the Underwriters Association of Prov- 
idence, R. I. 


—The Guarantee Mutual Fire of Steelton, Pa., which began business in 
July last, does not confine its operations to any limited territory, but gets its 
business where it can. 


—Alf. Wright, chief agent for the Canadian branch of the London and 
Lancashire at Toronto, was lately married to Miss Emily A. Nicol of Cooks- 
town. We tender our best wishes. 


—The new Milton Mutual Fire of Milton, Pa., proposes to transact busi- 
ness in neighboring States as well as in Pennsylvania. J. M. Follmer is its 
president and B. F. Fisher its secretary. 


—Pending the reorganization of the Philadelphia Fire Lloyds as a stock 
company, its policies will be issued on risks outside of Pennsylvania only, in 
order to avoid violation of the Pennsylvania law. 


* —-One of the agents writing on the Mirror Lake Hotel, Lake Placid, 
N, Y., is apt to find himself in a peck of trouble through disobedience of 
orders to cancel for four companies he represented, 


—Experiments have recently been made at the Underwriters Electrical 
Bureau, Chicago, which show that the danger of electrolysis of piping by the 
return current of electrical railroads has not been over-estimated. 


—Edward Newman becomes a full partner in the New Orleans firm of 
Lyman & Stroudback, the firm name being changed to Lyman, Stroudback 
& Newman. The firm represents some very substantial companies, 


—The Atlantic Fire Lloyds of Philadelphia is not widely known in its 
home city, and apparently gathers most of its business outside. O. L. Glover 
& Co, are its attorneys, and it is represented at Chicago by Blake & Co. 


—The recent cut in Iowa rates made by Union Commission No, 3 has been 
suspended until October 15. Meanwhile, lowa companies are trying to bring 
about a compromise, which the commission is willing to make on a fifteen 
per cent commission basis. 


A pretty variety of stocks, etc., ameunting to $289,137, plus $100,000 
‘“treasury stock in reserve,” is advertised by the First National Fire of Fred- 
ericksburg, Va., as making up its assets. Real estate figures for $65,800 and 
stockholders’ notes for $66,000. 


—The New Hampshire Fire Insurance Company has always chosen com- 
petent men to manage its affairs, and has connected with its organization 
excellent material to warrant the following selections to strengthen the work- 
ing field and office force of the company: Geo. E. Kendall, general agent; 
Harry E. Webster, cashier; Frank W. Sargeant, Frank E. Martin, assistant 
secretaries; Chas. E. Clifford, special agent; Will B. Burpee, loss clerk. 


—President Hatie of the Mutual Fire gives no credence to the report that 
ex-Vice-President Meyer, with P. B. Armstrong, would probably revive the 
Armstrong Fire and Fire Association. According to a statement made by 
Mr. Meyer to Mr. Hatie, he (Mr. Meyer) has retired from the insurance 
business permanently. Mr. Armstrong is thought to be now too much 
engrossed in life insurance to have any time to devote to the business of fire 
insurance. He himself says that there is no intention of reviving these com- 
panies, 


AGENCY APPOINTMENTS. 

—Walter B. White, agent for the Agricultural of Watertown; at York, Pa. 

—C. Gordon Neft & Co., agents for the Firemens of Baltimore, at Cincinnati, 

—A. G. Martin, special agent for the Northern of London for New York State. 
— C. Fox, St. Louis, general agent for Missouri for the American Union 

ife. 
— G. Raybould, agent for the Northwestern Nationa!, at Salt Lake City, 

tah. 

—E. I. Tripp, Detroit, special agent for the American Employers Liability for 
Michigan. 

—Geo. S. Hart, Chicago, executive special agent for Illinois for the American 
Union Life. 

—Eugene B. Stork, Detroit, Western manager for the United Life Insurance 
Association. 

—J. M. Allen, Chester, agent for the United States Mutual Accident for Dela- 
ware county, Pa. 

—Lewis F. Runck, agent at Cincinnati for the Farragut of New York and the 
Cooper of Dayton. 

—Geo. Tallman, Jr., special agent for the Northern of London for New Jersey 
and Pennsylvania. 

—T. H. Schnider, Montreal, general agent for the Provident Savings Life for 
the Province of Quebec. 

—Geo. Diebold, Cincinnati, special agent for the Atlas of London for Ohio, 


Illinois, Indiana, Michigan, Kentucky and Tennessee, 
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Figency Wants. 








ANTED.—AGENTS, IN OHIO, WESTERN PENN- 


sylvania, West Virginia, Kentucky, Southern Indiana. Liberal inducements 
Apply immediately to 
C. A, FARNHAM & CO., Gene.al Agents, 


Union Casualty & Surety Co. of St. Louis, 


to first-class men, 


CINCINNATI, OHIO, 





ANTED— ACCIDENT INSURANCE AGENTS. 

E, E. Crapp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to’good agents in those States. Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once. 
E, E, CLapp, Manager, 45 Pine Street. 





$100 IN GOLD, 
50 IN GOLD, 
25 IN GOLD, 


AGENTS, write for particulars. 
NORTH AMERICAN ACCIDENT ASSOCIATION, CHICAGO. 


Ist, 2d and 3d prizes for new business. 


Figency Wants. 





ONT READ THIS! 
UNLESS YOU WANT A CONTRACT THAT WILL PAY You, 
WHICH YOU CAN GET. 
I WANT SPECIAL AND LOCAL AGENTS FOR THE ENTIRE STATE OF 


VIRGINIA. 
D. S. HENDRICK, 
General Manager for Virginia and Dist. Columbia, 
1321 F St., N. W., WASHINGTON, D. C 








WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 
Assets, $13,000,000. 
W.A. BREWER, Jxr., President 











ISTRICT AGENT WANTED.—A COMPETENT 


and experienced life agent, able to furnish bonds, is needed for an important 
district (The Mutual Life Insurance Co. of New York). Address, stating amount written 
and references, 
WM. S. POND, Manager for Washington and Oregon, 
226 to 228 Bailey Building, 


SEATTLE, WASH. 





O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director ? 

Find out what the National Life of Hartford will do for them, if they are good, insur- 
able risks. 

The National is no experiment. It is fully onits feet, and has now $18,000,000 insurance 
on its books, with assets of $4,000,000.00 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to BRyAN McCuLten, JRr., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 





NSURANCE SOLICITORS. 


We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side line, address 

BERKSHIRE HEALTH Anp ACCIDENT ASSOCIATION, 
WESTFIELD, MASss. 





LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 
We want good agents, 
AUSTIN T. QUICK, Gen’l Manager, 


Indianapolis, Ind. 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance, Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn, 





ANTED.—HIGH-CLASS, ENERGETIC SOLICI- 

tors as District and Special Agents in North and South Alabama, and on Gulf 
Liberal contracts for capable men. 
SIMONDS & HARD, 


General Managers Equitable Life Assurance Society, 


Coast in Mississippi. 


BiRMINGHAM, ALA, 








Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 


business. 





CTIVE AGENTS WANTED 


TO SELL THE 


NEW NON-FORFEITABLE POLICY 


THE TRADERS AND TRAVELERS ACCIDENT COMPANY 
OF 


NEW YORE. 


This Policy is a PLAIN, LIBERAL Contract with NO VEXATIOUS 
RESTRICTIONS, and provides for PARTIAL as well as TOTAL 
DISABILITY. 

Good Agents can make a libetal renewal contract by addressing at once, 


H. N. FRASER, Secretary, 


P. O. Box 953. 287 Broadway, New York City. 


The Fidelity Mutual Fire Ins. Co. 


NEW YORK, 

S prepared to receive Applications for Insurance on all 
classes of risks at tariff rates. Premiums payable in 
accordance with the statute—one-fifth in cash and four- 

fifths in premium notes. Applications may be made either to 
LINDLEY MURRAY, President, 
No. 62 William Street, or 
MERWIN & ATKINSON, Insurance, 
No. 46 Cedar Street 








